Marxian Theory of Revolution

THE THEORY THAT PRODUCTION OF SURPLUS VALUE IS THE

specific feature of Capitalism and represents exploitation
of the working class, is the fundamental fallacy not only
of Marxist economics, but of the entire philosophy of
revolution. The producer not receiving the full value of
his labour is not a peculiarity of the capitalist system.
Social progress, particularly, development of the means
of production, since the dawn of history, has been condi-
tional upon the fact that the entire product, at any time,
of the labour of the community was not consumed. The
margin can be called social surplus, which has through
the ages been the lever of all progress. What is called
surplus value in Marxist economic; language, is the social
surplus produced under Capitalism.

As an extraordinarily penetrating studeht of econo-
mic history, Marx, of course, could not dispute the neces-
sity and progressive social significance of surplus produc-
tion. Economically, a demand for the abolition of sur-
plus value will be impractical, indeed suicidal. Social
surplus will disappear if production of surplus value is
ever stopped; then, with the disappearance of the lever of
progress, society will stagnate and eventually break
down. Ancient civilisations disappeared owing to in-
adequacy or shrinkage of social surplus.